
(6��
12�'(98(/9$�/$�0(5&$1&Ë$�$/�$/0$&(1�'(�68�',675,%8,'25�',5(&7$0(17(��+$*$�
(/�)$925�'(�//$0$5�$/�&(1752�'(�6(59,&,26�3267�9(17$�'(�063$�3$5$�62/,&,7$5�
35(*817$6�2�&217$&7$56(�&21�063$�(1��LQIR#WKH�PVSD�FRP

'HELGR�D�OD�PHMRUD�FRQWLQXD�GH�ORV�SURGXFWRV�063$��06SD�VH�UHVHUYD�HO�GHUHFKR�GH�
FDPELDU�ODV�HVSHFLILFDFLRQHV�\�OD�DSDULHQFLD�GHO�SURGXFWR��OR�TXH�SXHGH�GDU�OXJDU�D�
DFWXDOL]DFLRQHV�GHO�PDQXDO�GH�LQVWUXFFLRQHV�VLQ�SUHYLR�DYLVR�

'RQGH�(O�/XMR�(V�$VHTXLEOH

ZZZ�WKH�PVSD�FRP

06SD��
0DQXDO�GHO�8VXDULR

3�0%������
3�6+��
3�&$��

0RQW�%ODQF�
6RKR�
&DPDUR

6XSHU�&DPDUR�
([RWLF

3�&$��
3�(;�����



�

(175$5�(1�(/�081'2�'(�063$

*UDFLDV�SRU�HOHJLU�06SD�\�SRU�VX�FRQILDQ]D�HQ�QXHVWUD�PDUFD��&UHHPRV�TXH�XVWHG�GLVIUXWDUi�GH�PXFKRV�

EHQHILFLRV�GH�XVDU�ORV�SURGXFWRV�GH�06SD�HQ�ORV�SUy[LPRV�DxRV�TXH�YLHQHQ�

&RQ�HO�REMHWLYR�GH�JXLDUOH�HQ�VX�H[SHULHQFLD�LQLFLDO�GH�06SD��QRV�FRPSODFH�SUHVHQWDUOH�HVWH�PDQXDO�GH�

LQVWUXFFLRQHV��+DJD�HO�IDYRU�GH�OHHU�GHWHQLGDPHQWH�HVWH�PDQXDO�HQ�VX�WRWDOLGDG�DQWHV�GH�XVDU�HO�SURGXFWR�SRU�

SULPHUD�YH]�

(VWDPRV�HQFDQWDGRV�GH�GDUOH�OD�ELHQYHQLGD�D�OD�IDPLOLD�06SD��\�HVSHUDPRV�FRPSDUWLU�FRQ�XVWHG�GH�QXHVWUD�

H[SHULHQFLD�

£'LVIUXWH�GH�VX�06SD�

�(VFDQHDU�HO�FyGLJR�45�SDUD�HQWUDU�HQ�OD�SiJLQD�RILFLDO�GH�06SD

&217(1,'2

3UHFDXFLRQHV�GH�VHJXULGDG«««««««««««««««««««««««««««««««��������««

(VSHFLILFDFLRQHV�\�GHVFULSFLyQ�JHQHUDO�GHO�SURGXFWR««««««««««««««««««����������������««

3ULPHU�XVR�\�SUHSDUDFLyQ�GH�OD�LQVWDODFLyQ«««««««««««««««««««�������������������������«���«

,QVWDODFLyQ�GHO�6SD««««««««««««««����������������������������««««««««««������«����������������

2SHUDFLyQ�GHO�SDQHO�GH�FRQWURO««««««««««««««««����������������������������������������������������������������

0DQWHQLPLHQWR�GH�DJXD�\�TXtPLFRV«««««««���������������������������������������«««��«««««��«««�������

'UHQDMH��OLPSLH]D�\�DOPDFHQDPLHQWR«««««««««�����������������������������������««««««��««��������������

'LVSRVLFLyQ�\�SURWHFFLyQ�GHO�PHGLR�DPELHQWH««««««««««������������������������������������«�������������«�������

6ROXFLyQ�GH�SUREOHPDV«««««««««««««««««�������«««««««««�«���«���«�«�«���«

3ROtWLFD�GH�JDUDQWtD�OLPLWDGD�GH�06SD««««««««««�������«««««««««�«���«���«�«�«���«��

�

�

��

��

��

��

��

��

��

��

%LHQYHQLGR�



�

35(&$8&,21(6�'(�6(*85,'$'

3DUD�VX�SURSLD�VHJXULGDG�\�OD�GH�VX�SURGXFWR��DVHJ~UHVH�SRU�IDYRU�GH�VHJXLU�ODV�
SUHFDXFLRQHV�GH�VHJXULGDG�GH�D�FRQWLQXDFLyQ��6LQ�VHJXLU�ODV�LQVWUXFFLRQHV�SXHGH�
UHVXOWDU�HQ�OHVLRQHV�JUDYHV��GDxRV�D�OD�SURSLHGDG�R�OD�PXHUWH��8QD�LQVWDODFLyQ�X�
RSHUDFLyQ�LQFRUUHFWD�DQXODUi�OD�JDUDQWtD�

/((5��(17(1'(5�<�6,*8,5�72'$6�/$6�,16758&&,21(6

�����3(/,*52

HYLWDU�HO�DFFHVR�QR�DXWRUL]DGR�GH�ORV�QLxRV�

VL�KD\�IXJDV��GHVJDVWH�SUHPDWXUR��GDxRV�R�VLJQRV�GH�GHWHULRUR��1XQFD�XWLOLFH�
XQD�FXELHUWD�GHVJDVWDGD�R�GDxDGD��QR�SURSRUFLRQDUi�HO�QLYHO�GH�SURWHFFLyQ�
UHTXHULGR�SDUD�HYLWDU�HO�DFFHVR�QR�VXSHUYLVDGR�DO�VSD�GH�XQ�QLxR�

XVR�

UHHPSOD]DGR�SRU�HO�IDEULFDQWH��VX�DJHQWH�GH�VHUYLFLR�R�SHUVRQDV�FDOLILFDGDV�GH�
PDQHUD�VLPLODU�SDUD�HYLWDU�XQ�SHOLJUR�

EDxHUD�GH�KLGURPDVDMH�

R�UHODPSDJXHDQGR�

WHPSRUL]DGRUHV��DGDSWDGRUHV�GH�HQFKXIH�R�FRQHFWRUHV�GH�FRQYHUWLGRU�SDUD�

FRUULHQWH�ELHQ�VLWXDGD�

WLHUUD��XQ�FDEOH�GH�DOLPHQWDFLyQ�HTXLSDGR�FRQ�XQ�HQFKXIH�\�XQ�35&'�TXH�

�����$'9(57(1&,$



�

YROWDMH�H[WUD�EDMR�GH�VHJXULGDG�TXH�QR�H[FHGD�GH����9��GHEHQ�VHU�LQDFFHVLEOHV�
SDUD�ORV�RFXSDQWHV�GHO�VSD�

FRQWURO�UHPRWR��GHEHQ�HVWDU�XELFDGDV�R�ILMDGDV�GH�PRGR�TXH�QR�SXHGDQ�FDHUVH�
HQ�HO�VSD�

\�D�XQD�GLVWDQFLD�GH�DO�PHQRV���P�GHO�VSD�

FRQ�FDSDFLGDGHV�ItVLFDV��VHQVRULDOHV�R�PHQWDOHV�UHGXFLGDV�R�FRQ�HVFDVD�
H[SHULHQFLD�\�FRQRFLPLHQWR�VL�KDQ�UHFLELGR�VXSHUYLVLyQ�R�LQVWUXFFLRQHV�VREUH�HO�

QR�GHEHQ�VHU�UHDOL]DGRV�SRU�QLxRV�VLQ�VXSHUYLVLyQ�

GH�FDGD�XVR�

SXHGH�HQFRQWUDU�HQ�OD�KRMD�GH�HVSHFLILFDFLRQHV��FDOFXODQGR�HO�SHVR�HVSHUDGR�
GHO�DJXD�PiV�HO�SHVR�WRWDO�

KDFHU�IUHQWH�DO�DJXD�GH�GHVERUGDPLHQWR�

D��6H�UHFRPLHQGDQ�WHPSHUDWXUDV�PiV�EDMDV�SDUD�ORV�QLxRV�SHTXHxRV�\�FXDQGR�
HO�XVR�GHO�VSD�H[FHGH�ORV����PLQXWRV��3DUD�HYLWDU�OD�SRVLELOLGDG�GH�

DJXD�GH�OD�SLVFLQD�QR�VXSHUH�ORV������&��������)��
E��'DGR�TXH�ODV�WHPSHUDWXUDV�H[FHVLYDV�GHO�DJXD�WLHQHQ�XQ�DOWR�SRWHQFLDO�SDUD�

FDXVDU�GDxR�IHWDO�GXUDQWH�ORV�SULPHURV�PHVHV�GHO�HPEDUD]R��ODV�PXMHUHV�
HPEDUD]DGDV�R�SRVLEOHPHQWH�HPEDUD]DGDV�GHEHQ�OLPLWDU�ODV�WHPSHUDWXUDV�
GHO�DJXD�GHO�VSD�D������&��������)��



�

DJXD�FRQ�XQ�WHUPyPHWUR�SUHFLVR��\D�TXH�OD�WROHUDQFLD�GH�ORV�GLVSRVLWLYRV�GH�
UHJXODFLyQ�GH�OD�WHPSHUDWXUD�GHO�DJXD�HV�YDULDGD�

G��(O�XVR�GH�DOFRKRO��GURJDV�R�PHGLFDPHQWRV�DQWHV�R�GXUDQWH�HO�XVR�GHO�VSD�
SRVLEOHPHQWH�SXHGH�FRQGXFLU�D�OD�LQFRQVFLHQFLD�R�HO�DKRJDPLHQWR�

H��(O�XVR�GH�DOFRKRO��GURJDV�R�PHGLFDPHQWRV�SXHGH�DXPHQWDU�HQ�JUDQ�PHGLGD�
HO�ULHVJR�GH�KLSHUWHUPLD�PRUWDO�HQ�ODV�EDxHUDV�

DOFDQ]D�XQ�QLYHO�GH�YDULRV�JUDGRV�SRU�HQFLPD�GH�OD�WHPSHUDWXUD�QRUPDO�GHO�

HQ�OD�WHPSHUDWXUD�LQWHUQD�GHO�FXHUSR��PDUHRV��OHWDUJR��VRPQROHQFLD�\�

DKRJDPLHQWR�

R�DOWD��SUREOHPDV�GHO�VLVWHPD�FLUFXODWRULR�R�GLDEHWHV�GHEHQ�FRQVXOWDU�D�XQ�

XVDU�XQ�VSD�\D�TXH�DOJXQRV�PHGLFDPHQWRV�SXHGHQ�LQGXFLU�VRPQROHQFLD�
PLHQWUDV�TXH�RWURV�PHGLFDPHQWRV�SXHGHQ�DIHFWDU�OD�IUHFXHQFLD�FDUGtDFD��OD�
SUHVLyQ�DUWHULDO�\�OD�FLUFXODFLyQ�

EDxHUD�GH�KLGURPDVDMH�

KLGURPDVDMH�

SDUD�VX�VDOXG�

HMHUFLFLR�H[WHQXDQWH�

LQFRQVFLHQFLD�



�

VXHxR��(O�FDORU�GHO�VSD�SXHGH�FDXVDU�KLSHUWHUPLD�H�LQFRQVFLHQFLD��1R�FRORTXH�HO�
VSD�HQ�XQ�DPELHQWH�EDMR�����&�������)��SDUD�HYLWDU�OD�FRQJHODFLyQ�VL�WRGDYtD�KD\�
DJXD�HQ�OD�SLVFLQD��(V�~WLO�SRQHU�OD�DOIRPEUD�FRPR�EDUUHUD�WHPSRUDO�HQWUH�OD�

TXH�OD�EDxHUD�GH�KLGURPDVDMH�X�RWURV�PDWHULDOHV�FRQ�IXQFLyQ�GH�EDUUHUD�FRQWUD�

GLUHFWDPHQWH�

UHSDUDU�R�KDFHU�FXDOTXLHU�DMXVWH�DO�SURGXFWR�

EDxR�

FRQ�ODV�PDQRV�PRMDGDV�

GH�FXDOTXLHU�PDQHUD�



�

IXHUWHV�R�UHDFFLRQHV�YLROHQWDV�\�URFtR�TXtPLFR�SHOLJURVR�

LQVWUXFFLRQHV�GHO�IDEULFDQWH�

FDOHQWDGRU�QR�HVWi�IXQFLRQDQGR�

FXLGDGR��7HQJD�FXLGDGR�GHO�SLVR�PRMDGR�

KLGURPDVDMH�D�PHQRV�TXH�VH�OOHQH�GH�DJXD�KDVWD�OD�OtQHD�GH�DJXD�PtQLPD�

SUHSDUDGR�TXH�SXHGD�VRSRUWDU�HO�SHVR�QHFHVDULR�GHO�VSD�

FRPSOHWR�HO�DJXD�GHQWUR�GH�OD�SLVFLQD�SDUD�HO�GHVXVR�D�ODUJR�SOD]R��1R�H[SRQJD�
HO�VSD�EDMR�HO�VRO�GLUHFWR��5HYLVH�UHJXODUPHQWH�DQWHV�GH�FDGD�XVR��*XDUGH�R�

FRQPXWDFLyQ�H[WHUQR��FRPR�XQ�WHPSRUL]DGRU��R�FRQHFWDGR�FRQ�XQ�FLUFXLWR�TXH�
HV�FRQHFWDGR�\�GHVFRQHFWDGR�UHJXODUPHQWH�SRU�OD�HPSUHVD�GH�VHUYLFLRV�
S~EOLFRV��

RWURV�WUDEDMRV�GH�PDQWHQLPLHQWR�

�����35(&$8&,Ð1



�

]RQD�� ]RQD��

K

K

]RQD��

]RQD��

]RQD��

����P

����P

����P ����P����P ����P

$GYHUWHQFLD��
��/RV�UHJODPHQWRV�GH�

LQVWDODFLyQ�FXPSOHQ�FRQ�,(&�������������

127$��
WDELTXHV�ILMRV�

=RQDV

=RQD��

=RQD��

=RQD��

'HVFULSFLyQ�GH�ODV�]RQDV

KXHFR�HQ�VXV�SDUHGHV�R�SLVRV�

���=RQD��
���8Q�SODQR�YHUWLFDO�D��P�GHO�ERUGH�GHO�EDUUHxR
���(O�VXHOR�R�OD�VXSHUILFLH�TXH�VH�HVSHUD�TXH�RFXSHQ�ODV
����SHUVRQDV

���GHO�SULPHUR�
���3RU�HO�VXHOR�R�VXSHUILFLH�TXH�VH�SUHWHQGH�RFXSDU�SRU�
���SHUVRQDV�



�

(63(&,),&$&,21(6

6LVWHPD�GH�&RQWURO

3RWHQFLD�7RWDO

&DOHQWDGRU

6RSODGRU�GH�$LUH�GH�0DVDMH

%RPED�GH�)LOWUR

*HQHUDGRU�,QWHJUDGR�GH�2]RQR

7DSD�6XSHULRU

&XELHUWD�GH�OD�SVLFLQD

0DWHULDO�GH�OD�SLVFLQD

����:

&XELHUWD�GH�FXHUR�GH�39&�GH�SULPHUD�FDOLGDG�FRQ�OiPLQD�LQWHULRU

&XHUR�UHVLVWHQWH�GH�SULPHUD�FDOLGDG�GH�39&��LPSHUPHDEOH�\�DQWL�89

7HMLGR�GH�39&�GH�SULPHUD�FDOLGDG

(VSHFLILFDFLRQHV�GHO
6LVWHPD�GH�&RQWURO

3�0%�����0%�����6+�����&$�����&$�����(;�����(;��

�

�

��������

�

�

�

�

63$�'(�%85%8-$
0RGHOR�1R�
��&yGLJR

)RUPD &DSDFLGDG
GHO�DVLHQWR

&DSDFLGDG
GH�DJXD

'LPHQVLRQHV
([WHULRUHV

'LPHQVLRQHV
,QWHULRUHV $OWXUD 3HVR

3�0%��
��0217�%/$1&

3�0%��
��0217�%/$1&

3�6+��
��62+2
3�&$��

��&$0$52
3�&$��

���683(5�&$0$52
3�(;��

��(;27,48(
3�(;��
��(;27,&

5RXQG

5RXQG

6TXDUH

5RXQG

5RXQG

5RXQG

5RXQG

����JDO�

����JDO�

����JDO�

����P
���´�
����P
���´�

���´�
����P
���´�
����P
���´�
����P
���´�
����P
���´�

����P

����P
���´�

����P

����P
���´�
����P

����P
���´�

����P
���´�
����P
���´�
����P
���´�
����P
���´�
����P
���´�
����P
���´�
����P
���´�

�����OEV�

�����OEV�

�����OEV�

�����OEV�

�����OEV�

�����OEV�

�����OEV�



��

'(6&5,3&,Ð1�*(1(5$/�'(/�352'8&72

&RQWHQLGR�GHO�3DTXHWH

127$��'LEXMRV�FRQ�ILQHV�LOXVWUDWLYRV�~QLFDPHQWH��(O�SURGXFWR�UHDO�SXHGH�YDULDU��1R�HVWi�D�HVFDOD�

%� &� '�

(� )� *� +�

,� -� .�

0� 1� 2�

�

�

�

�


�5HGRQGR�R�
��FXDGUDGR


�&XELHUWD�GH�KHELOOD�SDUD�VSD

�

�

* +



��

35,0(5�862�<�35(3$5$&,Ð1�'(�/$�,167$/$&,Ð1

Pi[LPD�GHO�VSD�OOHQR�FRQ�ORV�RFXSDQWHV�Pi[LPRV�OLVWDGRV�

GHVLJXDOHV�SXHGHQ�GDxDU�HO�VSD�\�DQXODU�OD�JDUDQWtD��1LYHOH�OD�VXSHUILFLH�DQWHV�GH�OOHQDU�HO�VSD�FRQ�DJXD�

ODV�VDOSLFDGXUDV�

&RQVXOWH�FRQ�XQ�FRQWUDWLVWD�FDOLILFDGR�R�LQJHQLHUR�HVWUXFWXUDO�SDUD�YHULILFDU�HO�UHTXLVLWR�

HQ�XQD�DOIRPEUD�GH�FXDOTXLHU�RWUR�PDWHULDO�TXH�SXHGD�GDxDUVH�SRU�OD�KXPHGDG�

3UHSDUDFLyQ�GHO�VLWLR�\�UHTXLVLWRV

5HTXLVLWRV�DGLFLRQDOHV�SDUD�OD�LQVWDODFLyQ�HQ�HO�LQWHULRU

5()��12� '(6&5,3&,Ð1�'(�/$6�3$57(6 &$17,'$'

%DxHUD�GH�6SD

3DQHO�GH�FRQWURO

&HUUDGXUD�GLJLWDO��H[FHSWR�SDUD�6RKR�3�6+���

0DQJXHUD�GH�LQIODGR

0DQyPHWUR

-XHJR�GH�FDUWXFKRV�ILOWUDQWHV��SDTXHWH�GREOH�

.LW�GH�UHSDUDFLyQ

9HMLJD�LQIODEOH�GH�IXQGD�GH�6SD

-XHJR�GH�IXQGD�GH�KHELOOD�SDUD�HO�VSD�\�DOIRPEUD�GH�VXHOR

'9'�GH�LQVWUXFFLRQHV

127$���$O�SHGLU�SLH]DV��DVHJ~UHVH�GH�LQGLFDU�HO�Q~PHUR�GH�PRGHOR�\�ORV�Q~PHURV�GH�FDGD�SLH]D�

$

%

&

'

(

)

*

+

,

-

.

/

0

1

2

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

&XELHUWD�GHO�VSD�FRQ�OiPLQD�GH�DOXPLQLR�HQ�HO�LQWHULRU
�6RKR�3�6+���YLHQH�FRQ�XQD�DOIRPEUD�GH�VXHOR�FRQ�OD�FXELHUWD�



��

FRPR�SDUD�VRSRUWDU�HO�SHVR�WRWDO�GHO�VSD�OOHQR�GH�ORV�RFXSDQWHV�Pi[LPRV�

VSD�\�GDxD�HO�VXHOR�GHO�VSD�

GHQWUR�GHO�VLVWHPD�GH�FLUFXODFLyQ��OD�ERPED�\�OD�WXEHUtD�QR�VH�FRQJHODQ��&RORTXH�XQD�DOIRPEUD�GH�

GH�FDORU�

5HTXLVLWRV�DGLFLRQDOHV�SDUD�OD�LQVWDODFLyQ�DO�DLUH�OLEUH

�����3UHVLRQH�HO�ERWyQ�5(,1,&,2�GHO�35&'��(O�LQGLFDGRU�VH�YXHOYH�URMR�
�����3UHVLRQH�HO�ERWyQ�358(%$�HQ�HO�35&'��(O�LQGLFDGRU�35&'�GHEH�DSDJDUVH��6L�HO�LQGLFDGRU�35&'�QR�

VH�DSDJD��HO�35&'�HVWi�GHIHFWXRVR�
�����1R�XWLOLFH�HO�VSD��3yQJDVH�HQ�FRQWDFWR�FRQ�XQ�HOHFWULFLVWD�FXDOLILFDGR�SDUD�FRUUHJLU�HO�IDOOR�9XHOYD�D�

SXOVDU�HO�ERWyQ�5(,1,&,2�GHO�35&'��(O�LQGLFDGRU�GHEH�YROYHUVH�URMR��6L�HV�DVt��HO�VSD�\D�HVWi�OLVWR�SDUD�
VX�XVR�

3UXHED�35&'

GH�DOLPHQWDFLyQ��(O�35&'�GHEH�VHU�SUREDGR�DQWHV�GH�FDGD�XVR��1R�XWLOLFH�HO�VSD�VL�HO�35&'�QR�IXQFLRQD�
FRUUHFWDPHQWH��'HVFRQHFWH�HO�FDEOH�GH�DOLPHQWDFLyQ�KDVWD�TXH�VH�KD\D�LGHQWLILFDGR�\�FRUUHJLGR�HO�IDOOR��
3yQJDVH�HQ�FRQWDFWR�FRQ�XQ�HOHFWULFLVWD�DXWRUL]DGR�SDUD�FRUUHJLU�HO�IDOOR��1R�KD\�SLH]DV�TXH�VH�SXHGDQ�

�����$'9(57(1&,$

/2$'

/,1(

7(67�%()25(�86(

7(67

5(6(7

7(67

5(6(7

212))
5('%/$&.

�� ��

5(,1,&,2

��

358(%$
/2$'

/,1(

7(67�%()25(�86(

7(67

5(6(7

7(67

5(6(7

212))
5('%/$&.

HVWDU�ELHQ�YHQWLODGD�SDUD�SHUPLWLU�TXH�OD�KXPHGDG�HVFDSH��,QVWDOH�XQ�VLVWHPD�GH�YHQWLODFLyQ�SDUD�HYLWDU�HO�
H[FHVR�GH�FRQGHQVDFLyQ�GH�KXPHGDG�HQ�OD�KDELWDFLyQ�



��

,167$/$&,21�'(/�63$

XWLOL]DU�SDUD�DOPDFHQDU�HO�VSD�GXUDQWH�HO�DOPDFHQDPLHQWR�D�ODUJR�SOD]R�R�FXDQGR�QR�HVWi�HQ�XVR�

FRQWDFWR�FRQ�HO�&HQWUR�GH�6HUYLFLR�06SD�
�����([WLHQGD�OD�DOIRPEUD�GH�SUHVHUYDFLyQ�GHO�FDORU�HQ�HO�VXHOR�VREUH�XQ�iUHD�OLPSLR��([WLHQGD�HO�UHYHVWLPLHQWR�

SDUWH�LQIHULRU�GHO�DSDUDWR�

� � �

&RQHFWH�HO�FDEOH�GLJLWDO�
(QFXHQWUH�HO�FDEOH�GLJLWDO��DIORMH�OD�

SXHUWR�GH�FDEOH�GHO�SDQHO�GH�
FRQWURO��8QD�YH]�TXH�HO�FDEOH�HVWi�
FRQHFWDGR�FRUUHFWDPHQWH��OD�
UHWURLOXPLQDFLyQ�GHO�iUHD�GH�
ERWRQHV�VH�HQFHQGHUi�HQ�HO�SDQHO�

�� �

127$�
6RKR�3�6+����([WLHQGD�OD�
DOIRPEUD�FXDGUDGD�GH�VXHOR�
\�FROyTXHOD�HQ�HO�VLWLR�

TXH�OD�KHELOOD�GH�OD�FXELHUWD�

(VWH�ODGR
ERFD�DEDMR

8QLGDG�GH�&RQWURO�GHO�6SD�
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SHOLJURVR��6L�SRU�OR�JHQHUDO�XWLOL]D�SURGXFWRV�D�EDVH�GH�FORUR�\�GHVHD�FDPELDU�D�SURGXFWRV�EDVDGRV�HQ�
EURPR��R�YLFHYHUVD��HV�REOLJDWRULR�TXH�HO�DJXD�VH�VXVWLWX\D�DQWHV�GH�FDPELDU�HO�SURGXFWR�HQ�XVR�
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